Second Week Of October

1 Month Average Retail Price Chart
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Wholesale Price Average Wholesale Low Wholesale Avg
E10: $2.36 $2.45
B5 $2.73 $2.85
B20 $2.79 $2.91
R99 $2.63 $2.75




Average Retail Prices National Oregon Washington
E10 $3.05 $4.02 $4.40
B5 $3.62 $4.40 $5.00
Taxes Federal State: OR Local State: WA
Gas $0.184 $0.40 $.0-.13 $0.494
Diesel $0.244 $0.40 $.0-.13 $0.494
Portland Retail Fuel Price Variance:
Reguiar Mid Prermium Diesel
Current Avg. $4.197 $4.476 $4.724 $4.503
Yesterday Avg. $4.211 $4.482 $4.740 $4.498
Week Ago Avg. $4.262 $4.542 $4.792 $4.540
Month Ago Avg. $4.390 $4.657 $4.928 $4.559
Year Ago Avg. $3.816 $4.044 $4.264 $4.040

Fuel Market News:

Fuel prices are down across the board this past week, as expected with

winter fuel blend on the market and oil prices reaching their lowest price point of

the year. Rack averages dropped $0.14/gal for gasoline and $0.08/gal for both

B5 & B20 diesel. Fuel prices should continue to fall in coming weeks as oil

prices are at the lowest price since 2021. Retail prices for fuel in Portland have

not dropped much compared to rack averages but this should change in coming

weeks as we roll into autumn and winter in the coming weeks. The refinery fires

at Chevron’s El Segundo refinery put a temporary bottleneck on supply and

prices in previous weeks but have since been resolved as prices continue to fall.




Per the City Of Portland, “Distributors in the City of Portland are required to meet the
minimum biofuel content requirements for all fuel they distribute beginning on May 15, 2024. All
diesel fuel distributed to retail stations, nonretail dealers, or wholesale purchaser-consumers must
include a minimum of 15% biofuel content from either renewable diesel or biodiesel. This
requirement increases to 50% on May 15, 2026, and 99% on May 15, 2030.”

Reasons For Price Variances:
e Qil Prices Below $59
e Winter Blend Of Fuel Back To Market

e Trump Xl Meeting

Crude oil is trading just below $59, at a current price of $57.60/barrel. This is
$2.10/barrel lower than it was last week. As oil prices reach their lowest level since 2021.

Crude oil is the main ingredient for gasoline and diesel. Per AAA, on average, about
50% of what you pay at the pump is the price of crude oil, breaking down as 25% refining, 11%
distribution & marketing, and 14% taxes—a helpful breakdown for consumers wondering
why they are paying the prices that they pay. Crude Qil is currently trading at $57.60/barrel
compared to $59.70/barrel last week and $69 a year ago.

It's essential to recognize that fuel prices result from a complex interplay of the factors
mentioned above and other regional factors. Additionally, prices may vary by specific regions within
Oregon and Washington. For the most precise and up-to-date information on fuel prices and the

causes for these price changes within your area, use the links below for AAA & GasBuddly.


https://oilprice.com/
https://info.oregon.aaa.com/gas-prices-fall-to-start-fall/
https://oilprice.com/Latest-Energy-News/World-News/Oil-Prices-Stabilize-as-Traders-Eye-Trump-Xi-Meeting.html

For other news in the fuel market, see the resources below:

e AAA Oregon Prices
e Gas Buddy


https://gasprices.aaa.com/?state=OR
https://www.gasbuddy.com/charts

